
Property Tax Assistance: 
Palos Township Appeal
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Cook County Assessor 
Assessor Fritz Kaegi

Meet the Assessor
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• Setting fair and accurate values for 1.9 
million parcels of Cook County property.

• The value of these properties is not 
determined on an individual basis, but rather 
by a mass appraisal system.

• Administers property tax saving 
exemptions that may contribute to 
lowering your property tax bill.

• Tax rates and levies are set by 
municipalities and local taxing bodies. 

Responsibilities of the Assessor’s Office
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Cook County Triennial Reassessment Cycle 
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Cook County follows a triennial reassessment 
cycle, meaning that a determination of each 
property’s fair market value and corresponding 
assessed value occurs every three years.  
• A property’s reassessment year depends on 

the township in which the property is located. 
• During a property’s reassessment year, an 

appeal can be filed within 30 calendar 
days after the Reassessment notice is 
mailed. 

Palos: Deadline to file an appeal is August 14, 2023 

The last time Palos was reassessed was in 2020. How do you 
think the real estate market has changed since then?

Did you Know?



FIRST: Review the Palos Valuation Report
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What does this chart demonstrate?

• Sales trends from 2018 - 2022

• Assessor's median estimated market 
values of all homes throughout Palos

Access the Residential Valuation Report for Palos
https://www.cookcountyassessor.com/palos-2023-residential

DID YOU KNOW?

The Assessor’s Office uses a 
computerized statistical “model” also 
known as a mass appraisal system 
that uses real estate market data to 
estimate your home’s current worth. 



Compare the Real Estate Market to the Assessor’s Estimate
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Identify your neighborhood code

Click on your neighborhood

Compare recent sales to the 
Assessor’s Estimated Property Values

Access the Residential Valuation Report 
for Palos.

https://www.cookcountyassessor.com/palos-2023-residential



3 Reasons a homeowner might file an appeal
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Lack of Uniformity

Overvaluation 

Incorrect Property Description 

Most commonly, homeowners challenge the accuracy of 
the fair market value due to uniformity or 
overvaluation. Homeowners can also file an appeal 
based on incorrect information about their property 
characteristics.



Residential Assessment Notice
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• If the property characteristics are 
incorrect or if the estimated fair 
market value is significantly more than 
what you believe you could sell your 
home for, than you may consider filing 
and appeal. 

• Check out the Palos Valuation Report 
to understand assessments in your 
neighborhood.

• The assessed value will be 
reflected on your second 
installment property tax bill in 
2023.

What to look for on your Reassessment Notice

Assessed Value

Neighborhood Code 
& Property 
Characteristics

Estimated Fair Market Value

“PIN” Number



Check your Property Characteristics
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• Go to: 
cookcountyassessor.com/address-search 
and enter your PIN or address.

• Review the characteristics tab

• Not all characteristics have a significant 
effect on your appeal. The ones to check 
are:

• Square footage
• Exterior Construction (masonry, 

frame, etc.)
• Garage size/type
• Basement or attic 

(full/half or finished/unfinished/ 
Rec Room)

• If these are incorrect, consider filing an 
appeal. Document your appeal with 
photos, an appraisal, plat of survey, or 
other documents.



If your assessment is close to the 
median value for your 
neighborhood, you likely won’t 
see a significant assessment 
reduction from an appeal.
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The Reassessment  Appeal Process
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You receive a Reassessment Notice.

If you disagree with the estimated Fair Market Value, you can 
file an appeal. You must supply a reason. 

Our analysts review evidence to determine whether to change 
your property’s assessed value, and how much. 

Analyst makes a decision about your appeal: “Decrease” or 
“No Change” to original assessed valuation.

If the property characteristics on the notice are correct and the estimated market value is within 10 
percent of what you think your home is worth, then it is unlikely that an appeal would change your 
property’s assessed value enough to significantly affect your property tax bill. 

A GOOD RULE OF THUMB



2023 Online Appeals
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Online system will guide your filing.

Start a draft, save, revise, and submit – all from the comfort of home.

Submit supporting documents.

As always, filing is free with our office.

Reminder: Palos Township is open until August 14, 2023 to file an 
appeal application. 

www. cookcountyassessor.com/online-appeals

TIP OF THE DAY
A new tool within the online application allows users to find and include comparable properties in their application.  

















































Results are mailed



Check Your Property’s Exemption History
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Check your Property

• Exemption history
• Appeal history
• Assessment history 
• Read about reassessments

www.cookcountyassessor.com

http://www.cookcountyassessor.com/


Automatic Renewals
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Automatically renews
Automatically renews with Special Stipulation



Applying for Exemptions

39

Please Note: Exemption deductions only appear on the second installment 
property tax bill.



Confirmation Page
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Confirmation Page
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We are here to help. Contact us. 
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 Call us at 312-443-7550

 Connect with us on social media. 

 Make an appointment for in-person assistance at 
one of our locations:
o Chicago – 118 N. Clark St.
o Markham Courthouse - 16501 S. Kedzie Ave.
o Skokie - 5600 W. Old Orchard Rd., Room #149
o Bridgeview – 10220 S. 76th Ave., Rm 205

 Sign up to receive email updates from our office. 



Thank you for attending our 
workshop. Questions?
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